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Table Egg Layer Flock and Egg Price Projections - 2007

Attached are the projections as of January 9, 2008 which include the December 1, 2007 USDA layer coun

The December 1, 2007 layer count (284.2 million) was 5.9 million less than last year's December.1 count (290
Yearly average table egg hen counts were 283.5 and 285.8 million for 2004 and 2005 respectively.  T
layer count for 2006 averaged 288.1 million.  The substantially smaller flock (minus 4 million) together with a nor
two to three million increase in the humarn population has led to major increases in egg prices in 20

Replacements to be added in April of 2008 are expected to be about 800 thousand more than the same month
2007 (15.1 vs 14.3 million).  The chick hatch in November.of 2007 was up 1,200,000 pulle
compared to 2006.  The total hatch, though,  for 2007 is up  8.5 million pullets compared 
2006.  Eggs in incubators on December 1, 2007 were up 7.0% from last year's count.  Th
increase for the first 11 months will lead to amuch larger flock in 2008 if it continues in this direction

Current year-end expectations (2007) are for 284.5 million hens compared to 289.9 million in 200
Missing birds for 2007 are expected to be at 4.1% of the monthly starting count rate compared to 3.56% for 200
So far this year, USDA counts are running about one million fewer hens each month than o
reconciliation of numbers predict. 

USDA slaughter numbers in November totaled 4.50 million birds - identical to the 2006 monthly avera
The missing category, which includes mortality, destroyed birds, or those shipped alive into another coun
is currently estimated to be about 11.5 million birds per month

Our current (January 9, 2008) adjusted projections for egg prices for 2008 ar
2008 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

S. Cal Producer Lg. 127.9 123.6 130.3 119.7 110.6 117.8 114.4 118.8 120.7 118.3 136.4 n/a
MW UB Lg 160.7 156.2 162.9 148.1 141.4 148.1 148.8 149.5 152.5 150.0 165.9 n/a

Note: The MW UB Lg quote on Jan 7 was 165 cents; Ca farm Lg price was 1.38 cents

Recent adjustments of prices (2006)

Note:  Projections are based primarily on the size of the hatch.  They are adjusted to "current" levels
Historical price relationships are used to make seasonal adjustments.

The Table below indicates the current price projections based on the hatch alone
The second row of the table indicates the adjustment required to reach the current price
The third row indicates the adjusted price projection for the last 5 months
The adjustment amount reflects the non-hatch associated prices

CA prices (12 months) starting MW prices (12 months) starting
Aug07 Sept07 Oct07 Nov-07 Dec-07 Aug07 Sept07 Oct07 Nov-07 Dec-07

Cents/dozen (hatch only 44.0 46.3 43.6 61.4 63.0 70.0 73.2 70.8 86.4 84.7
Amount of adjustment req'd +41.5 +59.1 +46.5 +57.2 +75.0 +45.4 +59.7 +46.1 +66.2 +79.7
Updated price 85.5 105.4 90.1 118.6 138.0 115.4 132.9 116.9 152.6 164.4

Note:  These are updated monthly with new hatch data.  *Current month projections are n
adjusted to the latest month of actual prices
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01/09/08

2006
Tables Data Flo

A-1 ACTUAL 2006 2007 (all num
DEC JAN FEB MAR APR MAY JUNE JULY AUG SEPT OCT NOV DEC

Beginning Count 290.1 289.9 288.3 287.8 286.4 282.7 279.9 278.9 280.7 280.8 281.3 283.9 284.2
Pullets added at 5 months of age 15.00 15.75 16.63 16.37 14.33 15.09 16.66 16.59 18.29 17.92 17.37 18.05 16.05
Slaughter of light fowl -4.167 -4.63 -4.32 -4.99 -4.75 -4.89 -5.04 -4.51 -5.02 -3.83 -4.78 -4.50
Died and missing -11.88 -11.88 -11.81 -11.79 -11.73 -11.58 -11.47 -11.43 -11.50 -11.50 -11.52 -11.63
Calculated ending count 289.0 289.1 288.8 287.4 284.3 281.3 280.1 279.6 282.5 283.4 282.4 285.8
U.S.D.A. final count 289.9 288.3 287.8 286.4 282.7 279.9 278.9 280.7 280.8 281.3 283.7 284.2
Discrepancy in millions 0.9 -0.8 -1.0 -1.0 -1.6 -1.4 -1.181 1.1 -1.7 -2.1 1.3 -1.6
Discrepancy in % 0.3 -0.3 -0.3 -0.3 -0.5 -0.5 -0.4 0.4 -0.6 -0.7 0.5 -0.6
Slaughter (3 year rate - 2004-06) a
Placements (3 year rate - 2004-0

A-2 PROJECTED 2006 2007
DEC JAN FEB MAR APR MAY JUNE JULY AUG SEPT OCT NOV DEC

Beginning Count 290.1 289.9 288.3 287.8 286.4 282.7 279.9 278.9 280.7 280.8 281.3 283.9 284.2
Pullets added at 5 months of age 15.0 15.8 16.6 16.4 14.3 15.1 16.7 16.6 18.3 17.9 17.4 18.1 16.1
Slaughter of light fowl -4.17 -4.63 -4.32 -4.99 -4.75 -4.89 -5.04 -4.51 -5.02 -3.83 -4.78 -4.50 -4.08
Died and missing -11.885 -11.88 -11.81 -11.79 -11.73 -11.58 -11.47 -11.43 -11.50 -11.50 -11.52 -11.63 -11.64
Calculated ending count 289.0 289.1 288.8 287.4 284.3 281.3 280.1 279.6 282.5 283.4 282.4 285.8 284.5
U.S.D.A. final count 289.9 288.3 287.8 286.4 282.7 279.9 278.9 280.7 280.8 281.3 283.7 284.2
Discrepancy in millions 0.9 -0.8 -1.0 -1.0 -1.6 -1.4 -1.2 1.1 -1.7 -2.1 1.3 -1.6
Discrepancy in % 0.3 -0.3 -0.3 -0.3 -0.5 -0.5 -0.4 0.4 -0.6 -0.7 0.5 -0.6

For died and missing, and to reflec

A-3 PROJECTED 2007 2008
DEC JAN FEB MAR APR MAY JUNE JULY AUG SEPT OCT NOV DEC

Beginning Count 284.2 284.5 283.2 283.1 283.2 282.2 281.7 281.9 281.7 283.6 284.5 285.9 287.0
Pullets added at 5 months of age 16.1 16.6 15.9 16.1 15.1 15.9 16.3 15.0 17.7 16.6 17.4 16.5 15.4
Slaughter of light fowl -4.08 -6.30 -4.36 -4.50 -4.52 -4.84 -4.44 -3.70 -4.29 -4.00 -4.39 -3.63 -4.12
Died and missing -11.64 -11.66 -11.60 -11.60 -11.60 -11.56 -11.54 -11.55 -11.54 -11.62 -11.66 -11.71 -11.76
Calculated ending count 284.52 283.19 283.14 283.19 282.18 281.66 281.94 281.66 283.55 284.51 285.87 286.99 286.46
U.S.D.A. final count
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1.     LAYING 01/09/08

Effective da
PROJECTED (BEGINNIN (RELEAS
MONTH

JAN 05 FEB 05 MAR 05 APR 05 MAY 05 JUNE 05 JULY 05 AUG 05 SEPT 05 OCT 05 NOV 05 DEC 05
Jan-05 287.4* 287.4* 287.4* 287.4* 287.4* 287.4* 287.4* 287.4* 287.4* 287.4* 287.4* 287.4*
Feb-05 285.7 288.5* 288.5* 288.5* 288.5* 288.5* 288.5* 288.5* 288.5* 288.5* 288.5* 288.5*
Mar-05 285.8 288.7 289.5* 289.5* 289.5* 289.5* 289.5* 289.5* 289.5* 289.5* 289.5* 289.5*
Apr-05 285.2 287.9 288.7 285.6* 285.6* 285.6* 285.6* 285.6* 285.6* 285.6* 285.6* 285.6*
May-05 285.1 287.4 288.1 285.2 282.7* 282.7* 282.7* 282.7* 282.7* 282.7* 282.7* 282.7*
Jun-05 285.1 287.1 287.7 285 282.7 282.0* 282.0* 282.0* 282.0* 282.0* 282.0* 282.0*
Jul-05 285.7 287.2 287.8 285.3 283 282.4 281.3* 281.3* 281.3* 281.3* 281.3* 281.3*
Aug-05 285.8 285.6 286.2 283.8 281.7 281.1 280 281.7* 281.7* 281.7* 281.7* 281.7*
Sep-05 287.5 286.6 287.2 285.7 283.7 283.1 282.1 283.7 283.7 283.2* 283.2* 283.2*
Oct-05 290.4 288.1 288.7 287.3 285.2 284.7 283.7 285.2 285.2 285.6* 285.6* 285.6*
Nov-05 292.5 289.5 290.1 288.6 286.6 285.2 284.3 285.7 285.7 286.1 287.1* 287.1*
Dec-05 294.4 290.6 291.2 289.7 287.7 286.3 284.4 285.7 285.7 286 287.2 290.7*

Jan-06 290.8* 290.8* 290.8* 290.8* 290.8* 290.8* 290.8* 290.8* 290.8* 290.8* 290.8* 290.8*
Feb-06 291.5 290.8* 290.8* 290.8* 290.8* 290.8* 290.8* 290.8* 290.8* 290.8* 290.8* 290.8*
Mar-06 290.6 289.9 291.0* 291.0* 291.0* 291.0* 291.0* 291.0* 291.0* 291.0* 291.0* 291.0*
Apr-06 289.2 288.6 289.6 291.6* 291.6* 291.6* 291.6* 291.6* 291.6* 291.6* 291.6* 291.6*
May-06 286.3 285.8 286.7 288.5 288.7* 288.7* 288.7* 288.7* 288.7* 288.7* 288.7* 288.7*
Jun-06 285.6 285.1 285.9 287.7 287.8 285.5* 285.5* 285.5* 285.5* 285.5* 285.5* 285.5*
Jul-06 285.1 284.2 284.9 286.5 286.7 284.5 283.8* 283.8* 283.8* 283.8* 283.8* 283.8*
Aug-06 283.8 282.8 283.5 285.5 285.7 283.6 282.9 284.0* 284.0* 284.0* 284.0* 284.0*
Sep-06 285.3 284.4 285 286.8 286.9 284.9 284.3 285.3 285.1* 285.1* 285.1* 285.1*
Oct-06 286.9 285.9 286.5 288.3 286.6 284.8 284.2 285.1 284.9 287.6* 287.6* 287.6*
Nov-06 288.4 287.5 288 289.8 288.1 287.1 286.5 287.4 287.2 289.7 288.1* 288.1*
Dec-06 289.5 288.5 289.1 290.8 289.2 288.1 288.1 288.9 288.7 291.1 289.6 290.1*

Jan-07 289.9* 289.9* 289.9* 289.9* 289.9* 289.9* 289.9* 289.9* 289.9* 289.9* 289.9*
Feb-07 288.3* 288.3* 288.3* 288.3* 288.3* 288.3* 288.3* 288.3* 288.3* 288.3* 288.3*
Mar-07 288.2 288.2 287.8* 287.8* 287.8* 287.8* 287.8* 287.8* 287.8* 287.8* 287.8*
Apr-07 286.7 286.7 286.3 286.4* 286.4* 286.4* 286.4* 286.4* 286.4* 286.4* 286.4*
May-07 283.4 283.4 283 282.7* 282.7* 282.7* 282.7* 282.7* 282.7* 282.7*
Jun-07 280.9 280.9 280.5 280.3 279.9* 279.9* 279.9* 279.9* 279.9* 279.9*
Jul-07 279.7 279.7 279.8 279.5 280.7 278.9* 278.9* 278.9* 278.9* 278.9*
Aug-07 277.9 277.9 279.7 279.5 282.1 280.7* 280.7* 280.7* 280.7* 280.7*
Sep-07 278.5 278.5 280.3 280.8 284.5 283.2 280.8* 280.8* 280.8* 280.8*
Oct-07 278.2 278.2 280.1 282.1 286.8 285.5 283.3 281.3* 281.3* 281.3*
Nov-07 278.9 278.9 280.7 282.7 288 286.8 284.6 282.8 283.7* 283.9*
Dec-07 278.7 278.7 280.6 282.5 289.1 289.5 287.6 285.7 286.5 284.2*
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2. Estimated Pullet Placements #REF!

PROJECTED Effective date
MONTH

Oct-05 Nov-05 Dec-05 Jan-06 Feb-06 Mar-06 Apr-06 May-06 Jun-06 Jul-06 Aug-06 Sep-06
Jan-06 17.6* 17.6* 17.6* 17.6* 17.6* 17.6* 17.6* 17.6* 17.6* 17.6* 17.6*
Feb-06 15.3* 15.3* 15.3* 15.3* 15.3* 15.3* 15.3* 15.3* 15.3* 15.3* 15.3*
Mar-06 16 16.0* 16.0* 16.0* 16.0* 16.0* 16.0* 16.0* 16.0* 16.0* 16.0*
Apr-06 14.7 14.7 14.8* 14.8* 14.8* 14.8* 14.8* 14.8* 14.8* 14.8* 14.8*
May-06 15.2 15.2 15.4 16.4* 16.4* 16.4* 16.4* 16.4* 16.4* 16.4* 16.4*
Jun-06 16.5 16.5 16.7 16.4 16.0* 16.0* 16.0* 16.0* 16.0* 16.0* 16.0*
Jul-06 15.6 15.6 15.8 14.8 14.7 15.2* 15.2* 15.2* 15.2* 15.2* 15.2*
Aug-06 17.5 17.5 17.7 17.7 17.7 17.7 17.6* 17.6* 17.6* 17.6* 17.6*
Sep-06 18.1 18.1 18.3 17.3 17.3 17.3 17.4 15.6* 15.6* 15.6* 15.6*
Oct-06 18.5 18.6 18.7 17.5 17.5 17.5 17.6 17.5 18.2* 18.2* 18.2*
Nov-06 17.4 17.4 17.6 16.6 16.6 16.6 16.7 16.6 16.5 17.0* 17.0*
Dec-06 16.8 16.9 17.0 16.0 16.0 16.0 16.1 16.0 16.0 16.0 15.0*

S-06 O-06 N-06 D-06 J-07 F-07 M-07 A-07 M-07 J-07 J-07 A-07
Jan-07 15.75* 15.75* 15.75* 15.75* 15.75* 15.75* 15.75*
Feb-07 16.43 16.63* 16.63* 16.63* 16.63* 16.63* 16.63*
Mar-07 15.54 15.66 16.37* 16.37* 16.37* 16.37* 16.37*
Apr-07 15.20 15.31 15.29 14.33* 14.33* 14.33* 14.33*
May-07 15.50 15.68 15.65 15.62 15.09* 15.09* 15.09*
Jun-07 16.20 16.32 16.29 16.26 16.21 16.66* 16.66*
Jul-07 14.55 14.66 14.64 14.61 14.84 16.59 16.59*
Aug-07 17.48 17.61 17.56 17.54 17.49 17.01 18.29*
Sep-07 17.09 17.22 17.19 17.15 16.27 16.38 17.92* 17.92*
Oct-07 17.27 17.4 17.37 17.33 17.02 17.14 17.26 17.37* 17.37*
Nov-07 16.38 16.51 16.48 16.44 16.06 16.17 16.28 18.05* 18.05* 18.05*
Dec-07 15.79 15.91 15.89 15.85 14.91 15.01 15.12 16.06* 16.06* 16.05*

S-07 O-07 N-07 D-07
Jan-08 16.62* 16.62* 16.62* 16.62*
Feb-08 15.98 15.92* 15.92* 15.92*
Mar-08 15.78 15.70 16.14* 16.14*
Apr-08 15.23 15.15 15.21 15.11*
May-08 16.00 15.02 15.98 15.88
Jun-08 16.39 16.30 16.36 16.26
Jul-08 15.08 15.00 15.06 14.96
Aug-08 17.87 17.77 17.84 17.73
Sep-08 16.70 16.61 16.68 16.57
Oct-08 17.54 17.45 17.52 17.41
Nov-08 16.59 16.51 16.57 16.46
Dec-08 15.48 15.39 15.45 15.35
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1/9/2008
3.    ESTIMATED LIGHT HEN SLAUGHTER #REF! Light Hen slaughter

EFFECTIVE DATE
PROJECTED 
MONTH

Jan-05 Feb-05 Mar-05 Apr-05 May-05 Jun-05 Jul-05 Aug-05 Sep-05 Oct-05 Nov-05 Dec-05
Jan-05 5.83* 5.83* 5.83* 5.83* 5.83* 5.83* 5.83* 5.83* 5.83* 5.83* 5.83*
Feb-05 7.70 5.49* 5.49* 5.49* 5.49* 5.49* 5.49* 5.49* 5.49* 5.49* 5.49*
Mar-05 8.01 7.43 7.26* 7.26* 7.26* 7.26* 7.26* 7.26* 7.26* 7.26* 7.26*
Apr-05 8.70 8.31 8.24 7.10* 7.10* 7.10* 7.10* 7.10* 7.10* 7.10* 7.10*
May-05 7.94 7.50 7.44 7.38 6.83* 6.83* 6.83* 6.83* 6.83* 6.83* 6.83*
Jun-05 7.44 6.94 6.89 6.83 6.82 7.18* 7.18* 7.18* 7.18* 7.18* 7.18*
Jul-05 7.02 6.92 6.87 6.81 6.80 6.77 n/a 5.54* 5.54* 5.54* 5.54*
Aug-05 7.26 6.73 6.68 6.63 6.62 6.63 6.63 6.15* 6.15* 6.15*
Sep-05 6.70 6.40 6.38 6.34 6.33 6.34 6.34 5.41* 5.41* 5.41*
Oct-05 7.90 6.99 6.97 6.92 6.91 6.92 6.92 6.93 5.00* 5.00*
Nov-05 6.79 6.21 6.19 6.14 6.11 6.13 6.13 6.13 6.16 5.47*
Dec-05 7.28 6.62 6.60 6.55 6.52 6.51 6.51 6.51 6.54 5.74*

Jan-06 Feb-06 Mar-06 Apr-06 May-06 Jun-06 Jul-06 Aug-06 Sep-06 Oct-06 Nov-06 Dec-06
Jan-06 6.44* 6.44* 6.44* 6.44* 6.44* 6.44* 6.44* 6.44* 6.44* 6.44* 6.44* 6.44*
Feb-06 5.82 5.81 4.48* 4.48* 4.48* 4.48* 4.48* 4.48* 4.48* 4.48* 4.48* 4.48*
Mar-06 6.97 6.96 6.98 4.62* 4.62* 4.62* 4.62* 4.62* 4.62* 4.62* 4.62* 4.62*
Apr-06 7.38 7.36 7.39 7.44 4.65* 4.65* 4.65* 4.65* 4.65* 4.65* 4.65* 4.65*
May-06 6.87 6.86 6.88 6.92 6.93 4.95* 4.95* 4.95* 4.95* 4.95* 4.95* 4.95*
Jun-06 6.79 6.78 6.80 6.84 6.84 6.79 4.50* 4.50* 4.50* 4.50* 4.50* 4.50*
Jul-06 5.96 5.94 5.96 5.99 6.00 5.95 5.94 3.72* 3.72* 3.72* 3.72* 3.72*
Aug-06 6.11 6.09 6.11 6.14 6.15 6.10 6.09 6.11 4.33* 4.33* 4.33* 4.33*
Sep-06 5.62 5.61 5.63 5.65 5.66 5.62 5.60 5.62 5.62 4.02* 4.02* 4.02*
Oct-06 5.78 5.76 5.78 5.81 5.77 5.73 5.72 5.74 5.74 5.79 4.44* 4.44*
Nov-06 5.27 5.25 5.27 5.30 5.27 5.25 5.24 5.25 5.25 5.30 5.27 3.66*
Dec-06 6.08 6.06 6.08 6.11 6.07 6.06 6.09 6.07 6.06 6.11 6.06 4.17*

Jan-07 Feb-07 Mar-07 Apr-07 May-07 Jun-07 Jul-07 Aug-07 Sep-07 Oct-07 Nov-07 Dec-07
Jan-07 4.63* 4.63* 4.63*
Feb-07 4.89 4.32* 4.32* slaughter numbers were adjusted in June
Mar-07 6.04 6.03 4.99*
Apr-07 5.97 5.96 4.75*
May-07 5.95 5.94 n/a n/a 5.93 4.89*
Jun-07 5.95 5.94 5.93 4.41 5.04* 5.04*
Jul-07 5.15 5.15 5.15 3.68 3.66
Aug-07 5.53 5.56 5.56 4.30 4.28
Sep-07 5.09 5.13 5.14 4.01 3.99
Oct-07 5.00 5.04 5.07 4.43 4.41
Nov-07 4.79 4.82 4.86 3.66 3.65
Dec-07 5.24 5.27 5.31 4.15 4.16

*Actual count
Jul-07 Aug-07 Sep-07 Oct-07 Nov-07 Dec-07 Jan-08

Jun-07 5.04* 5.04* 5.04* 5.04*
Jul-07 3.66 4.51* 4.51* 4.51*
Aug-07 4.28 5.02 5.02* 5.02*
Sep-07 3.99 3.96 3.83*
Oct-07 4.41 4.37 4.34 4.78*
Nov-07 3.65 3.62 3.60 3.61 4.50*
Dec-07 4.16 4.13 4.10 4.12 4.08
Jan-08 6.41 6.37 6.33 6.35 6.30
Feb-08 4.43 4.41 4.36 4.39 4.36
Mar-08 4.57 4.54 4.51 4.53 4.50
Apr-08 4.58 4.55 4.53 4.55 4.52
May-08 4.91 4.88 4.85 4.87 4.84
May-08 4.91 4.88 4.85 4.87 4.84
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